AR Ak (Trade Cycle)

) NATAAA Tk TR ST Fgct UgT Ad A@ATd. ATUhT
HTEl F6c add Ugd IaTd aX kgl dgel AT ATATd. HIgl
T Ui fodetes fewdal. @ &gl aeaman UNumH 3TeUhis
fewral. onfdfer sq@ g ITIM HE UH HRUNYA HAdATA.
HIE Uceh ITCURTAT X ehigl fCHehTeld AHAId. gl dRaR
IGUATM W &G ARANG IJWAUM WA, I TG es
AYTTEAq  IsATIAS AHIUT  FATd.  UCh=AT  WEEUTEEA
ST TehR ATl AdTd.




IoATaSAT AT ThI0T

) THTET AR TR STHaTd.

) 2. grEeRTelE Tat (Secular Trend)

» 2. T S=maed (seasonal fluctuations)
» 3. =shim S=maeH (Cyclical fluctuations)

) ¥. SATeR{EHeh TehdT THTHA IHTEEA (Random
fluctuations)

) ATUhT GrERTA TFT T TchId SHTIT GIHehIcAH TehTHe Tgd
YaTd. T FHT IHATTTA F ATeh{THSh ITATTTA ACThRTAT




drdetefie wgwt (Secular Trend)

) TEEAT - TLA.T. 8 - STl TGl FFUR SATAR <RI e
T FHTEd YU UgA YUTR TS .

» A trend may be defined as a continued and continuous
movement of the data of any activities in a recognizable

direction over a period of time that is long relative to the
business cycle. J.A. Estey.




ddwTe 1 g ThR

» ETRTA TID G ThR USdrd.
» Q. T Tl
»R. T T«




frdaTelT Tgea A

) 9. YARTBTATA TAURITT STEATH ATTTAAE hal Adl. WAhTBId
arufae St dftred fogm Aam. w@meEs sruune ardrean feRan

TErAT g TEAIT HIAT Ad.

) R. SAT UTHIYS Tehig T AT AFAHa I=TE=- gga Iard
T TTHhRTATA TRAAAT FLAT AT Ad.

) 3. JTNEAT  ALTIATEEA g fohar  IffgeR  SRTar@STATA
THTATHTAA A AT Ll Ad.

) Y. TITTAT HEIAATAEA T 0 HIAT A




T S=TaeA (seasonal fluctuations)

) SATEAT — ETH Fg BIAHTEAT HIvad daagdqe STa@T™TeR
ATEA AT, o st Ffvaaar @ fewm a9,

» Seasonal fluctuations are imposed upon business by the
fixed rhythm of seasons and are characterized by a
recognised periodicity in time. J.A. Estey




T ST w0
;. R A T JUR Fa.
. HHAMEG 9UTe 984 AU Fa.




T qqeT=t HEged

¢, SACURTA THT ARV T ATt qgerra forgerson
T,

. ErHeRTAE A=Al SR YA shaledl HedaTaradl
FHTAIS ZATHT FEeTge T .

;. TETET g °eeh HIgd STHA a Tl YR wAhiT
i sed AT YT AT,

¢« SHTAETETSh qLaTsdl eaHTUATATS! MHT JgeTa 79
T STATIF 3.

L. % waredr fhua fHURomaETEet S geswtan SusnT
hell STl

.. TITH gEATaEd Iiarseshte= fsrama s «=ar 4.




wshig I=Ta= (Cyclical fluctuations)

) ThII IHTATETT SATAR ek FgeedT AT,

) SATEAT — Teeha TMSTi=al 0d, Tehid SETEeH g avedl fehat

Treredt Ry ggq Ui it agemien e 9 et fTga
TEUTRE ATURUTIU i TehaT T SuT=aT shrATaei= STHdrd.

» The cyclical variations have been define as up and
down movements which are different from

seasonal fluctuations Iin that they extend over

longer period of time usually two or more years.
Lincon Chao.
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asft  wdt

) Al — UT. 3o — Hal TgUISl SATUR shTel A9 STaET 3
61, AT arEATdh IANITAA Icq G (ereh IeaTiad et
IO ATMUT TSI UTaesl wHt 3@ feham wed AT
IATEHRT Ueeh e raamE. forar sifwer IUTR sraamE
Teha stfafts sraT stivaeaTa s,

) ASfl — TT.3AeR — ool FgUIe SITUR <AshTeil 37901 STaree
A kI, Wogl drdfaeh IUNRTA! Icdd aRdiaeh Sedriad
TTAC Ieq ATIT USRI UTdes! S 319d fehan areq
JATUT IcUTShT=l Ueeh AR q@amd. fehar ofies SeRR
FodTa fohar stfafes aman srfeaeara T@q.




STUR ek ATEAeATd A0ITeT HIRO

;. AT SAMRTAE 3cad




AT A Tohat tfRafua ssma=m
(Random fluctuations)

) ST TGATTITIHT GATIHT HIAT A TR STTAT TGeATT

) AW, q, a6, gL, Wehd, ©U, dlBadl, TEhTS,
arefi= T, hidl, AUTHER FIc1, ATk AU gearai=n




